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THIS WEEK IN THE MARKETS... 


@ Copper strike in Chile. European sales good. Lead sales in U.S. fair. 
@ Aluminum fabricators hit U.S. primary producers. Tin quotas unchanged. 


COPPER—U:.S. average 33c a lb delivered 


Tonnage of copper priced in the U.S. was little changed 
from last week. Pricings outside the U.S. were good 
though down somewhat from last week’s exceptionally 
high figure. 

Anaconda’s E] Salvador and Potrerillos properties in 
Chile were struck over the week-end. The European 
market had discounted it. Other unions are expected to 
give support—they may decide to strike all other U.S. 
copper properties intermittently. 

Charles R. Cox, president of Kennecott, told the annual 
meeting of stockholders that it would increase capacity 
100,000 tons in Chile if it got the proper guarantees. He 
said Chile was the only really democratic country in 
South America. 


ALUMINUM-—primary pig 26c a lb; export 23'4c 


Primary aluminum producers came in for sharp attacks 
from various fabricating industries at hearings held by 
the Yates subcommittee of the House Small Business 
Committee. 

A spokesman for the Aluminum Extruders Council 
(p 12) said a number of small firms had tried to get 
a cooperative hot metal buying contract with Reynolds 
but had gotten nowhere. He also pointed out that U.S. 
primary producers sold pig abroad at much lower prices 
than to U.S. fabricators. To support this view he cited the 
re-importation into the U.S. of 500 tons of primary metal 
sold by one of the big U.S. producers in Europe. A U.S. 
fabricator was able to buy it here at a much lower price 
than if he had bought direct from a U.S. firm, even after 
freight was paid (both ways) and the import duty. 
This was probably in reference to the recent purchase by 
Arnold-Altex of Florida. We are told 23.52c a lb was paid 
for a 500-ton order and that the order originally was to 
be filled by Austrian aluminum but the seller was able 
to send U.S. metal back more cheaply. A U.S. producer 
reports that a 600 metric ton sale to Rotterdam was 
destined for resale in the Benlux countries. Of this 450 
were shipped and when it was discovered it was coming 
back the second shipment was stopped. U.S. producers 


attempt to prevent reshipment to the higher priced U.S. 
market. We are told the producer concerned even has 
pictures of the returned metal at the U'S. piers. 

Erwin Weder of Highland Supply Corp. said that since 
the primes got into the floral foil business there has been 
price chaos. Floral foil prices dropped but ordinary foil 
prices rose. 

Robert Domar said Alcoa virtually subsidized its alu- 
minum siding outlets. Harry Sugar said Alcoa, in effect, 
let its outlets have siding at under cost. Carl Burton of 
the Aluminum Smelters Research Institute called for 
limitation of scrap exports, investigations of hot metal 
price discounts and defeat of the 4c pig aluminum import 
duty bill. Walter Edwards of the Commerce Department 
said aluminum scrap exports are not large and that it is 
administration policy to encourage merchandise exports. 
Primary producers are testifying later in the week. They 
are expected to say that their pricing policies are deter- 
mined by the competitive situation. 


LEAD-—12c a lb New York 


Lead sales this week were 10,656 tons. This is a little 
under last week. 

Many factors doubt recent reports that legislation to help 
the smaller lead and zinc miners will become law this 
year. But some speculation in Washington suggests that 
owing to concern about election results strong efforts 
will be made and that there will be little, and maybe no, 
opposition from the administration. 


ZINC—Prime Western 13c a lb East St. Louis 


Zine sales picked up some this week. The tonnage re- 
ported to M&mm for calculating the weighted average 
price was the highest since mid-March. Sellers had ex- 
pected a little better pick-up than this. Some report 
galvanizers are still operating at close to 100% and that 
die casters remain at about the same reduced rate as 
a month ago. 


TIN—99.375c a Ib, N.Y. 


ITC export quotas will be unchanged in the third quarter 
(37,500 tons). The Pool manager's authority to buy and 
sell within the £780-830 range has been withdrawn. 


E&MJ Average Prices* Apr.1960 Silver, N. Y., per oz. .......... 91.375 Cadmium, Ib, del., ton lots..... 140.000 
Cc domestic ref’y ........ 32.600 eee 79.053d SO ckdaccdecescnceces 150.000 
twice. uc... 31684 Sterling exchange ........... 280.950 Cobalt, 97% grade ............ $1.500 
Export c.if. Cont’l ports .... 32.629 , Ye ere 99.274 Aluminum, ingot, weighted av. 28.100 
LME, prompt (c) ........... £262.125 LME, prompt (c) ............. £790.566 Primary pig .........--++++: 26.000 
LME, 3-months (c) ......... £244.750 LME, 3-months (c) .......... £785.250 Primary pig, export ........ 23.250 
Lead, common, New York ..... 12.000 Gold, per oz, US. ............ $35.000 Magnesium ingot, average .... 35.250 
Common, E. St. Louis ....... 11.800 Quicksilver, N. Y., flask ...... $213.333 Nickel, RR eee 74.000 
LME, prompt (c) ........... £77523 Antimony, N. Y., boxed (a) ... 32.590 Menu, per Ib. Poe a $2.25 
LME, 3-months (c) ......... £76.572 Bulk, f.o.b. Laredo ........ 29.000 Ay hf, pf | ao 
Zinc, PW, E. St. Louis ........ 13.000 Boxed, f.o.b. Laredo ........ 29.500 cariead lot, ‘boxed. (b) F.o.b. Port Colborne, 
PW, Del. (d) ......0....0005 _12500 _ Foreln, 4%, Ib .......... arog (e) Average of Gaily mean bid and ask quo. 
LME, prompt (c) .......... y alladium, per oz. ............ 4.000 tations, per long ton, at morning session o' 
LME, 3-months (c) ........ £89.796 Platinum, per oz. ............. 902.000 olan trom E Be Ennis cece Ohe (ah Be 


duty extra 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 


Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 














Electrolytic NEC* CCC* 
& 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





FERROMANGANESE sranparp Grave 


e 
a i U m : n U m CADMIUM - SILVER + BISMUTH » INDIUM 


Pig + Ingot Arsenic + Palladium « Platinum « Selenium « Tellurium 


AnaconnA }6©0-. Anaconda Sales Company 
7” pais aa 25 Broadway, New York 4, New York 
‘a oe Subsidiary of The Anaconda Company 








*Reg. U. S. Pat. Off 60211 
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Philipp Brothers, Minerals 
& Chemicals Plan Merger 

Philipp Brothers Inc. and Minerals & 
Chemicals Corp. of America announced 
plans to merge late last week. 

Philipp Brothers is one of the largest, 
if not the largest, merchant ore and 
metal trading firms in the world. It em- 
ploys about 450 throughout the world. 
Minerals & Chemicals is primarily a 
miner of kaolin and a manufacturer of 
products made from it. It produces 
kaospheres — petroleum cracking cata- 
lysts — and attapulgite, a magnesium- 
aluminum silicate used as an absorbent 
material. It has about 1,200 employees. 

Earnings for Philipp Brothers were 
about $6.5-million in 1959; Mineral & 
Chemical’s were approximately $2,095,- 
000. The latter was based on sales of 
about $17-million. It is listed on the N.Y. 
Stock Exchange and last year paid 20c a 
share plus a stock dividend. It has been 
worth about $20-$22 per share recently. 

Philipp Brothers is held privately. 
There are three major shareholders and 
about 50 others. Partners and employees 
of the firm hold much of the stock. 

Minerals & Chemicals has 2,070,000 
shares. Two classes of stock would be 
issued to Philipp holders totaling 3.1- 
million shares. 

Combined net worth of the merged 
firm will be about $52-million with 
working capital of over $36-million. 

Shareholders of Minerals & Chemicals 
will have to vote on the merger. About 
13% of it is owned by the banking firm 
of Lazard Freres; perhaps 8 to 10% by 
S. Eberstadt, an investment banking 
firm; and about 3% by Massachusetts 
Investment Trust. Fourth largest stock- 
holder is David Lilienthal, former head 
of the Tennessee Valley Authority and 
chairman of the Atomic Energy Com- 
mission. He is also a director of Minerals 
& Chemicals. (Continued on page 4) 


Yates Hears Die Casters Hit 
Aluminum Hot Metal Contracts 

Price discrimination in the Reynolds 
Metals-Ford-General Motors “hot met- 
al” aluminum contracts was termed un- 
fair to independent custom die casters 
at Monday’s opening session of the hear- 
ings on the problems of small business 
in the aluminum industry. The hearings 
are being conducted by Subcommittee 
No. 3 of the House Select Committee on 
Small Business, headed by Rep. Sidney 
R. Yates (Dem., IIl.). 

Speaking in behalf of more than 100 
independent aluminum die casting pro- 
ducers, Richard E. Kellers, associate 
secretary of the American Die Casting 
Institute, stated that the Reynolds “hot 
metal” price discrimination persists 
although it has been under investigation 
by the Department of Justice and Feder- 
al Trade Commission since the previous 
aluminum hearings by the Yates Sub- 
committee in 1958. 

Kellers claimed that the effect of 
the price preference cited in the Rey- 
nolds contracts has been to encourage 
vast expansion of the die casting facil- 
ities of Ford and General Motors with a 
resultant large increase in the aluminum 
die castings they make for themselves 
and a severe drop in the tonnage of alu- 
minum die castings they buy from in- 
dependent die casters. 

Hot metal is priced about 2%c a lb 
under solid metal. Independent die- 
casters told MammM they can not compete 
effectively against this price advantage. 
At least one large buyer of hot metal has 
indicated he would become a custom die 
caster and sell die castings on the mar- 
ket. 

In the absence of relief through the 
Justice Department or the FTC, the in- 
dependent die casters are, according to 
Kellers, forced to conclude that existing 
legislation is inadequate to afford pro- 
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tection against this kind of price dis- 
crimination which can cause foreclosure 
of a principal market for independent 
die casters. Accordingly the die casters 
are requesting the assistance of the 
House Select Committee on Smal! Busi- 
ness in providing remedial legislation. 

Kellers was followed by Aluminum 
Smelters Research Institute Secretary 
Carl Burton, who forecast another alu- 
minum scrap shortage despite present 
adequate supply. 

The second day witnesses included 
Commerce Department Deputy Assis- 
tant Secretary for Domestic Affairs 
Walter A. Edwards, who told the com- 
mittee his department is watching alu- 
minum scrap exports closely, but that it 
finds no evidence users are yet facing a 
shortage. 

s 


Lead Shipments Better 


American Bureau of Metal Statistics 
lead data for February and March in 
short tons: 


Feb Mar. 

Stock, beginning ......... 117,589 116,269 
Pro@uctiom ...ccccce. .. 36,435 37,192 
Total Supply ........... 154,024 153,461 
Shipments: 

U.S. consumer . 37,599 44,076 

Exports .. sand io - 217 

See We enctccene oes 156 20 

Total .. iwabeddkaeeins 37,755 44,313 
Stock at end .. 116,269 109,148 


(a) Presumably U.S. Government 

Industrial classification of shipments, 
monthly average 1959, and February and 
March: 


Feb Mar 
1959 1960 1960 


GD . sancovcsecdoucstos 2.269 2,665 2,221 
Ammunition ........... 1378 2,350 1,500 
, sa naakbndede 73 50 eee 
Batteries .. . 5.340 4,930 8,195 
Brass Mills .. ; 376 295 1,050 
Sundries ....... 4.465 3,715 8,298 
Jobbers .... ; -»» 1,606 574 2,133 


Unclassified (a) .-21,675 23,020 20,679 





Total ..37,182 37,599 44,076 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government 

a 
Primary Refined Lead Data 

~~ 000 SHORT TONS CENTS PER LB 3 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry” includes exports 
Data are through March 











T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
©@ AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
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Merger Planned 
(Continued from page 3) 

Both companies expect to continue 
their past operations without interrup- 
tion or change in either the nature of 
their businesses or operational methods. 
However, they indicate some business 
advantages may occur through the 
merger. 

Philipp Brothers has been an unlisted 
company and has had considerable 
growth. By this merger it, in effect, be- 
comes listed and its stockholders will be 
able to trade their shares. Also, the pub- 
lic will be able to share in the company 
through the listing. Many minerals 
analysts believe U.S. ore and metal im- 
ports will expand, and that the future of 
the firms in the business, given progres- 
sive management, is assured. 

James Deshler, chairman of Minerals 
& Chemicals, will continue as chairman 
and Siegfried Ullmann, president of 
Philipp Brothers, will become vice chair- 


man. Charles A. Specht, Minerals & 
Chemicals, will continue as president and 
Ludwig Jesselson and Leo Forchheimer, 
officers of the Philipp Companies, will 
become executive vice president and 
senior vice president, respectively, of the 
merged company. Alfred G. Blake will 
continue as executive vice president. 


Asbestos Active in Australia 


Melbourne (McGraw-Hill World 
News): Record Australian exports of 
crocidolite (blue asbestos) in 1959 (12,- 
684 short tons) will almost certainly be 
exceeded in 1960, and several new des- 
tinations will be added to the growing 
list of buyers of Australian material. 

Negotiations are planned to market 
some quantities in Communist coun- 
tries. 

Australia is expected to consume 
growing amounts of Soviet asbestos. The 
first shipment is enroute to Australia. 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 

















Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: bb (b) eff. 12-17-59, ingot: 
99.50% ...:.. 28.1¢ 99.80%...... 29.1¢ 
99.75%...... 28.6¢ 99.85%...... 30.1¢ 

ANTIMONY: per lb; dom., Apr. 28-May 4 
DE SE OEE 26dcudtnedadeceusets 32.590 


bulk (a) ....29 boxed (a) ....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 
Apr. 28... .2234-23 May 3..... 2234-23 
Apr. 29... .2234-23 May 4..... 2234-23 
May 2..... 2234-23 
Import duty is 2c a lb. For 9912% metal add 
49-%4c. For 99.6% metal add 34-lIc. 
BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: Ib, ton lots .............. $2.25 


CADMIUM: Ib (b) Apr. 28-May 4 
Ton iots, Eff. Jan. 7, 1960 
OO eee $1.50 

See Oct. 8, 1959, p. 12 


CALCIUM: 1p, ton lots, slabs, etc. ....$2.05 


CHROMIUM: a Ib of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Elec. 99.8% ........ iiipieane (d)$1.15-1.19 
MD TINE occtewccessetecees 4c more 


COBALT: ib, (c), 
500 Ib lots..... $1.50 
Less than 100 Ib lots. .$1.57 

COLUMBIUM: ip, 9912%, (d) 
roundels ....$36 rough ingots ....$50 


eff. 3-1-60 


Fines. .$1.50 


GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: ¢ 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15c (a) 
a. aaa 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15¢ (a) -29.5c (b) 
SAEED cccccccccecs 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
GUO. GAID GB cccccccdvvcccesccces $1.35-2.25 
ES OE WR cccccidaveceavedeces $75-80 
ee MOD cc cesccdtneescesad $9-11 


MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot SOB ......ccccecees 35 44¢-36.65c 
RG GUE cncccccosscceseces 36c-37.45¢ 
MANGANESE: ib (b) 954%. aneear ~ 
BE sccccccdcccecccectsccessscesscoses 
PROMEE cc cccccccoccccccosccscessecces ie 
elec (a) frt. allowed E. of Miss., 99.9% 
ton lots eff. 4-1-57 


prem for hydrogen removed ........ %c =~ 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red ...........-.+e55. $3.35 
NICKEL: Ib (a) duty included ........ Tée 

eff. 12-6-56 

EE cc cbnntancéucdescncesssecovcences T4e 

powder (Bb) UG. ..ccccccccccccccccccces Tae 

sinter (nickel content) point of entry, 

Ge. DOOD. ccccvesdvccscccccesccces 69 
oe aaa $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
ES AOD cidaessstnccceeses $81-85 

GUND eas iccsissccdcccccesccccecsesed $82 
QUICKSILVER: flask, N.Y. ......$212-15 
SE ER eee $137-40 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: 1b, 2-19-58, comm. grade $7 

DD ccdincegebueneunewesses és $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

DED cccccccccceccecese si 

Hyper-pure: (4-1-57) #1.. 

#2.. 
#3 





Solar COM (4-2<8F) nccccccccescccccces 
SODIUM: ib, carloads ............... 161¢¢ 
TANTALUM: perlb, (a) (e) ———- 58.60 

Ge GID: weedcddecccettvcecones $50.35-59.18 

BOG G08  cccocccoccccccccs cwesnn $73.04-80.23 


FES BD oo cecccccccsscccccss $3.00 
EE OP inns cewnccndndenscowas $7.50 
TITANIUM: lb (a) A-1 99.3% 
I AEE EP chadteccesicvcevccescsed $1.60 
max. .3% Fe. eff. 81-59 ........cc000: $1.50 
TUNGSTEN: Ib 98.8% 
SEED BED cc cnccccecsceccessd $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 
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Metallic Ores 
Tons of 2000 lb or units of 20 lb, unless 


sevir"m cee eat || EA, GODOY & CO., INC 
long ton unit=Itu. (a) c.if. U.S. ports, ° ° °; ° 


(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


extra, (n) nominal, (t) term contracts. 
| NEW YORK 4, N.Y. 
AxTEOONT ous: stu of Sb: 








SD Mkt it bens a ehneieten aed $2.25-$2.40 
0 onwebeds bo dwuddeeseeceveosd $2.80-$2.90 
5 BED. 00000 Seve cecescoce cece $3.30-$3.35 
BERYLLIUM ORE; stu BeO, 
10-12% 
Dom. (c) — dep. on quan. ........ $46-$48 
een GD. GD oc cvcesboosenas $34-$34.50 
Spot (a) .......; saeeebtane $31.75-$32.50 
CHROME ORE: it, dry basis, Cables: LIOGO, NEW YORK Telephone: WHitehall 3-5852 
subject to penalties if guarantees 














are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrvOs, 3 to 1, friable... (m)$35.75-$36.25 








































48% CrzOs, 2.8 to 1 ratio...... (n) $32-$33.50 
48% Cr:Os, no ratio............. (n) $27-$28 
South African (Transvaal): : 
48% Cr:Os, no ratio.......... (a)s25.50-$27 Rolled Metals, Etc. NICKEL: Ib, base prices 
% CryOz3, no ratio ....... (n)$19.75-$20.50 Sheet, cold-rolled F . $1.38 
Turkish (basis 48% 3 to 1): . Rods, hot-rolled $1.07 
48% Crz,Oz3, 3 to 1 ratio, lump and BRASS: Cents Ib (base prices) 
GOUEEIINGRRD oo cc ccncesenccess (n)$36-$37 33c base: Sheet Wire Rods . 
6% Crz03, 3 to 1 ratio, lump and Yellow Brass ...... 50.57 50.86 50.26 a R 65.98¢ 
Monn oe mee (n) $33.50-$34 = Best quality brass .. 52.07 52.36 51.76 wc, Tee epee seabe 
Pa istan (Baluchistan) : Red brass 80% ..... 53.53 53.82 53.22 n MD ncoseeerecses oes pecsase 
48% Cry,Oz3, 3 to 1 ratio..... ‘ sovkas OD Red brass 85% ...... 54.58 54.87 54.27 Wire, Rods, 10% ......... occccccces OB OES 
COBALT ORE: Ib Co, free market Com’l bronze 90% .. 56.17 56.46 55.86 
WOR nevevesesevsessesseeseseseres: (a) 60e Giang meted ...... 57.23 57.52 56.92 = PHOSPHOR BRONZE: w 
$6 000064000000ee0egheseresesnes (n) Eff. 11-16-59 ee Oe ie 77.44c 
Sh tx dated de anki edeaadee hae (n) 80c Wire, rods, 5% ........ : 78.19¢ 
COLUMBITE ORE: |b pentox- COPPER: 1b, f.0.b. mill, eff. 11-9-59 BOM «sn rnees 04.93e 
ide, 65% Cb:0; and Ta:0; Sheet, Sree GF? ccoccccene esseonsesed 57.13c 
Sete oA. ide Guadédaduematinde eae PA ED oo nncnns entncssed --56.41c ZINC: Ib, base prices, carloads, f.0.b. mill 
__ sco ciedesintealn adap: vi ih . . Wire, bare, carloads .... .....ssee- 38.35¢ Sheet 26c 
IRON ORE: It, lower lake ports, NOU cic¥' ce danwrbiasdile Evnknsidin ste 
oe onentuuen LEAD SHEETS: 1p, full rolled....... 17% RE sdk icakectviataishtumbitndins . .20¢ 
Mesabi 5112% Fe.............-+++. $11.60 
— pesoveovoesvceeeesseons $11.85 MONEL: tb, base prices ZINC DIE CASTING ALLOY: bp, ingot 
Mesabi 5119% Fe ............0.000+ $11.45 Cold-rolied sheet ........ sseeee S120 carloads, del 
es SEED cn cdcccscocesetecevecoces $11.70 Cold-rolled strip ........... s+ sees $1.08 NO. 3 oo. e eee eeeseeeneeeeeeeees - + -16%ge 
Eastern cores, ltu, delivered, foun- Rods, hot-rolled ........ cosccccescegee DET echidna de dities eines dt india ddan ine ts inne att 16%4c 
dry and basic, 56-62% ............... (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6844% gross ton, 
premium for low P, 1-1-60......... $11.25 
Se GED coccdcccocecesousaseusé $11 
MANGANESE ORE: (a) (i) itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si13 ...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
BEGG GD caves cdeesesedaces (n)91c 
MOLYBDENUM ORE: 1b cont, 
0.: 95% MoS; (b): (eff. 1.1.58) 
Climax, cost of container extra...... $1.25 
Molybdie trioxide MoOs, bags (b)....$1.46 : ORES, CONCENTRATES 
GD 'vn.dsnacncstkcesceueshentane dene $1.47 


SCRAP, RESIDUES 


TITANIUM ORE: limenite, gross FOR PHELPS DODGE PLANTS 


tons TiO2, 5949% f.o.b. cars, At- 


Jantic ports .... 1... .ceeeeeceeeens $23-$26 : ° ; 
SOG F.0D. CREB oc cccccccccccccecs $21-$21.50 in Laurel Hill, L L, N.Y. 
Rutile, 94% st, for del. within Douglas, Ariz., El Paso, Tex. 

BD DIOR bd cccnccscceccotsadécesascded $80 


FOR NATIONAL ZINC CO. (Subsidiary) 


TUNGSTEN ORE: stu WO; 65% Bartlesville, Okla. 


basis foreign ore, (i), wena? arrival 


















a a Poy 25 SELLERS: COPPER (Electrolytic) 
PRR Sper pa apie 18.75-$19.25 
Saw coat scheelite, ‘higher CADMIUM, MERCURY 
U.S. scheelite, stu. (c) ...........+. $24-$25 ~ 
London, Itu, WO; 000 « ore ZINC, BY PRODUCTS 
MPD a ccnenanscaceodessesevauesen 145s 
VANADIUM ORE: cm INTERNATIONAL MINERALS 
} - Le snocdecbuccescodecsevecsecdens Sic 
macen oun aoa oa AND METALS CORPORATION 
Atlantic: 
a ata snh ver wenenenennins = 11 BROADWAY, NEW YORK 4, N.Y. 
Domestic 66%, st, (b) 
De. 6.02000 0c cstcecccces no quote . 
GREER, WE eccccccccscccccescecesed $47.25 : 
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Non-Metallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St — short ton; lt — long ton, (a) c.i-f. 
USS. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.0.b. pt. of origin, U.S. port, (n) 


nominal. 


ASBESTOS: st, (c), Quebec 

Canadian funds, eff. Oct. 1, 1957: 

GOURD TED. B cvcssesvesccscoeces $1400—$1725 

Cumde We. 8 .ccccccccccccccceses $750—$1155 

a pe Ghesss SP cccccccccees $590—$600 

50$9666s060000001 covcauese $500—$505 

He sGnenenedencesekesonctsctad $425—$430 
DUE wecccccceccecesccccocceeses $400—$405 
DD agncsssccenesecesenesesteed $370—$375 

Shingle stock: 4-K ..........++. 1 

I $120—$142 

TEED cccccdcdocaccocsececenccesess 5—$86 

BINED ccccccccsecececesceseceesoss $40—$75 

Per st, f.0.b. Vancouver, B.C. 

Canadian funds, eff. Oct. 1, 1957 

GRD TED. Bo cc ccccccescdecceessseced $1,522 

BEE wucoccetencseecacesescesuesecesl $787 

BE idectecccsdnnestcdumesevotccsvucad 

De ciccngediecskébicetanwasedeweecennan $494 

WD | vaccceesquedsdeeuesescsenesenieen $325 

GD ovs00000escecsacdcoendeascscosvens $220 


F.o.b. Morrisville, Vt., st, U.S. funds 


Cg eae —$408 
ED TOO oc cccedcenduccceudes $181—$218 
PT EOD o4'0006senasedceduseses $120—$142 
Waste, stucco or plaster ............++- $86 
Refuse or shorts ..........eseee00. $41-—$75 
BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st ..........eeee05. $18 
beneficiated, per st. in bulk......... $21 
BR BRED ccccccccnccecceccess $23.50—$25 
Missouri: st, water ground 
and floated, bleached, = (c)...$45—$49 
Crude ore, minimum 
BaSO,, less than 1% re worrere $16—$18 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st............ $18 
Some restricted sales............ $11.50 
Ground, oil well grade............ $26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports....... $16—$18 
Canada: crude, in bulk, (b), per It..... $11 
ground, in bags, st............+... $16.50 
BAUXITE: 
Imported calcined, crushed 
(abrasive grade) 86% min. AlO3 
per It, f.o.b. port Br. Guiana...... $20.45 
Refractory grade (corrected) ..... $26.60 
Approx. 58% Al2O3 and 8% 
silica f.o.b. vessels Brit. Guiana 
DE Tie “GOP cade cccnssccveccccsesss $7.15 
BORAX: bulk, (d), st (b), 
SO, SEE naincuccccccsoceoses $43.50 
Dehydrated, min. 9914% ...........20+. $83 
Sodium Borate concentrates, 
SEE Suneddetusdhsucoseeccense $47.50 
CORUNDUM: st, crude, c.i-f. 
aaa $100-$120 
FELDSPAR: st. (b), N.Car. bulk 
Dn: ciesdweseeedcsvameaiude $17-$20.50 
SP ED ‘eeenecencnecsscesased $20.50-$23.50 
20 mesh semi-granular ................ $9 
POY eicwincnnccegessccunete $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF» 
content, st, (b) Ill. and Ky. 


. sine $37—$41 

WER Ab dewegecsdvuceuccedsccsséatd 

MD. Senvnesiacusivdeonsconeshent $33—$36 
Acid grade concentrates, dry basis, 

eff. 7-1-59, st, bulk, (d): 

F.o.b. Ill.-Ky.-Col.; spot ............. $49 


COMATRGED 2c cccccccccccccccccccccscses $45 

Be PE, GER. cc ccccccccceccccccvecees $3 
Ceramic grade, 

Ge GEER. cowcdnaccccccccccccess $45—$48 


93 to 94% CaFy2, calcite and 
silica variable, Fe2O3 0.14%, 


st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S. 
ports, duty paid, st: 
Metallurgical, 7244% eff. CaF: 
i civveten binnsetesucesese $33-$34 
SED octevencccdeneceesete $32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) ..........- $50 


Large discount for high moisture. 
Mexican fluorspar, f.o.b. 
border, met., 724% effective CaF2 
all rail, duty 2 Sear $26.50-$27.50 
Brownsville, Tex., barge... .$28.50-$29.50 


NATURAL GRAPHITE: |b 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ 719-ldc 
94% C., normal and wire drawing. .20-27c 
96% C., special and dry usage ....22-27c 


98% C., special for brushes, etc. ..25-30c 
Madagascar: Ib 
Special grades 85-87% C .......... 10c 
BOGE GGT co cccccccccccvcnccese 13¢ 
Special grade 99% C .........0++5- 40c 


Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 


Mexican (80-85%) ........ssee00. $15-19 
Hong Kong (78-85%) ...........+. $15-19 
BE WEED caacecccccctecessenees $18 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 





35 mesh, (d), im Dulkk..........ce00- $44-$45 
ic cthvetsetclhsaetccdbntneskeniih $47 
200 mesh, in bags, (d).............- $53-$55 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 
MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk...... $46 
aud bbbasinbuscddieecenetecasenent $52 
Gute, Bae, CE). Ge cccccecececcecs $27.50 
SE PEED Sus cetccevcncccnseed $37.50 
GID cn cccebutesceccevesceseceeees $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
1% x2 inch bddébindtunnehewwen 70 — $1.10 
a  " ¢edenekecvivensiend $1.10 — $1.60 
BOO. ©. -ceccveweccesucveceted $1.60 — $2.00 
Ree  weeseodsscasewnceue $1.80 — $2.30 
BMS ™  ccsvccensceussctsne $2.00 — $2.60 
8k a a Ne $2.60 — $3.00 
OG. O Caredubeicsenccenne $2.75 — $4.00 
0) 3 eas: $4.00 — $8.00 
DU Gs GI ic ods ccnccdocccccesces Te—12e 
Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 
Gy GED cdcoccccccecvccccccces $140 — $155 
ree $30 — $55 
5 ey ere $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., lb 
Grade 7 (below 1 sq. in)............ 50c 
Grade 6 (1 to 149) .......cseesseceees 85c 
GmaeS GW ccccceccccevevcessd $1.20 
Gee 6 GB Od BBD oc cc cccccseesccsets $1.50 
Grade 3 (10 to 14).......cccccceees $1.90 
MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 
BIND ccsdecceccccccccccevecseses (n) 1l4c 
Sand, 55% grade .......ccscccceees (n) 15¢ 
GED  cescccccccccceccsccenstdansne (n) 18¢ 
GD hoc dviccoccwencccccccecsonses (n)20c 


OCHER: st, (c) Georgia, in 
100-Ib paper bags.............. $26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags. $24.50 — $25.50 


PHOSPHATE: per it, (c): Florida pebble: 


FE WD FON. «+ GBR. . cccccccccccces (f)$10.00 
TS WO FOB. 00. TER... ccccccccvccee (f) 9.00 





TZ to 70%... SBL...ccvcceceseess (f) 8.00 


BD OD Gb ccc BEB cccccccccéccese (ft) 7.50 
GB OD Gib nce GBeccvccevcccccess (f) 6.85 
PYRITES: Spanish 48% sulphur (a), (n). 
U.S. and Canadian per It. 
SE aWs bdecodienvedcens’ (n)$9 — $11 
PUMICE STONE: per Ib f.0.b. 


New York or Chicago, in barrels: 
powdered 





BUD  ccccveccccosccsvcocevenescecs 
QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st...... $100 — $150 


Prisms for piezo-electrical and 
optical use, according to size 


and grade, per Ib............... $4.50 — $50 
SILICA: st, air-floated, 

— 994% through 325 mesh: 

piecbbedigunsdekveceees — $35 

Glass sand, (c) st, bulk, (e)..... $1.50 — $5 
SULPHUR: it, (c) U:S., eff. 9-18-57 

DEE” onde uceteseuseceasenseuadenrn $23.50 

i. «insdweteih ones veneaeeb wailed 50 

f.o.b. vessel, Galveston*.......... $24 — $25 
Mexican, (c), for internal use ...... $21 — $23 

GEES COD. GORGE ooo ccccccccces $2012—$22 


*Producer posted quotations. Competition 
currently has pushed prices close to Mexican 
export level. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 


ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis ...... $12.50 
9919% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
WE ee MEE enicevecnscccess $10 — $12 
Sy EEE 6nandemekedcnscessvteees $12 — $14 
rs Lnahdindeakeencuvonesteeuusann $5.50 
Georgia: 98% through 200 mesh, 
iy. ccahveseadabedonhanseavege $10.50 — $11 
white, in paper bags .......... $12.50 — $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 


rose and cream colored............ $50.00 
Double ground through 110 mesh, 
SOND GG GON w viccccccccvsvcesees $52.00 
Air-floated through 200 mesh ...... $55.00 
VERMICULITE: per st. (c) 
SD TIRED ce cucccccessccessss $30 — $32 
PD caverncnedocessceces $9.50 — $18.00 


South African, crude, c.i-f. 


Falconbridge Looking For 
Record Nickel Sales in '60 


Toronto (McGraw-Hill World News): 
Falconbridge Nickel is shooting for 
record sales this year. 

President Horace J. Fraser expects 
1959’s record 29,000-ton sales will be 
beaten by “several million pounds.” 

“If world trade expands normally, the 
currently planned or established nickel 
productive capacity does not appear ex- 
cessive,” he says. 

Falconbridge is starting to develop 
new nickel sources. The Strathcona ore- 
body near Sudbury will be opened for 
production in five or six years, at 4,000 
or 6,000 tons of ore daily. 

The world’s Ne. 2 nickel producer will 
also build a test plant in the Dominican 
Republic to find a cheap way of treating 
surface deposits there. 

These projects will raise Falconbridge’s 
capital expenses above 1959’s $244-mil- 
lion rate for the next several years. 
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Metals use by U.S. industry in April, 
according to the E&ams index, adjusted 
for seasonal variation, is estimated at 
108% of the 1957 average, one point 


above the preliminary figure for March 
and the same as the February final of 
107. 

The E&ms estimate of industrial pro- 


duction for April is 109, the same as 
the preliminary March mark and one 
point below the final February level of 
110. 





OEEC Experts See Evrope’s 
Nonferrous Industry Climbing 

Paris (McGraw-Hill World News): 
Europe’s nonferrous metals industry, 
which reached record levels last year, 
will move on to new peaks of production 
and consumption in 1960. 

That encouraging prediction came 
from experts of the Organization for 
European Economic Cooperation (OE- 
EC), who reported that so far this year 
they've observed no signs of a slowdown 
in the sharp recovery made by the in- 
dustry last year. In fact, experts on the 
Nonferrous Metals Committee think the 
upward trend may continue for some 
time, although perhaps less steeply. 

Backing up their prediction, the ex- 
perts point out that consumption has 
been going up faster than production for 
most nonferrous metals. For example, 
aluminum consumption in OEEC coun- 
tries edged up from 284,000 metric tons 
for fourth quarter 1959 to an estimated 
295,000 metric tons for first quarter 1960 
as production remained stable at 191,000 
metric tons. The second quarter this year 
should see continued expansion of con- 
sumption for aluminum, copper and 
nickel, the experts say, but slight in- 
creases only for lead, zinc and tin. 

Fat order books in the processing in- 
dustries are another buoyant factor for 
the nonferrous sector, the OEEC notes in 
the report. Most producers of aluminum 
semis and castings are working at full 
capacity. Outlook for high-conductivity 
copper products looks good. Zine die 
casters are flush with orders from Eu- 
rope’s mushrooming automobile indus- 





try. High demand for consumer durables 
is carrying nickel along nicely. Consump- 
tion of lead for cables remains satisfac- 
tory in France, but has slumped off in 
Britain. 

Despite heavy demand, supplies are 
generally adequate and no major price 
fluctuations have occurred since the end 
of the year. An exception is lead. Cur- 
tailed offerings and the possibility of a 
short supply during the first nine months 
have pushed prices up slightly. Zinc 
prices, after a downward move, recov- 
ered in the second half of March to re- 
turn to the late-1959 level. This is low 
enough, the OEEC experts think, to keep 


competitive materials from encroaching 
on Zinc. But if prices edge up higher, 
zinc may be in trouble. 

Aluminum capacity in Germany will 
jump from 151,000 to 175,000 tons in 
1960, and French capacity will reach 
250,000 tons by mid-year. 

The new Swansea Smelter in Great 
Britain will add 19,000 tons capacity to 
that country’s zinc output; and Spain 
has added 36,000 tons capacity, making 
her an exporter of zinc. Other expan- 
sions in Europe will bring in 60-70,000 
tons capacity. 

Sweden will open a lead mine in 1960 
that is expected to yield 8,000 tpy. 
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Monthly averages. EamJ weighted averages are computed from actual reports of sales 
to E&mJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through April, 1960. 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 
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Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nomina) 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 


GD. kp tassctdvecawcdderenenedevacsses 28.75c 
Low carbon (0.10% C, 67-72% Cr) 

Gr Oe SED Bad dacateccececesesse 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

SB ED 6b0 66060 sence cceecencdec 35.75¢ 
A i a i 22c 
POO GROUITO. AD. a cccccnsccaceccocessddi 25¢ 


FERROCOLUMBIUM: lb con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si)........ $3.45 


FERROMANGANESE: 1b 

(a), (ce), (ad) (74-76% Mn) 
SE A, DOD cineeedaneooceosaees llc 
Medium Carbon- Ib contained Mn; 

(a), (ec), f.o.b. U.S. — (80-85% 

Pe PEED Saduasbeveccéiooococess 24c 
Low carbon-basis as for Med. Car- 

bon- (85-90% Mn, Max, 0.07% C) ....35.10c 


FERROMOLYBDEN UM: |b Mo; 
lots 5000 lb or more, (d) (58-64% 


Mo) powdered, packed .............. $1.82 

Other sizes, packed ................+. $1.76 
Calcium Molybdate (CaO MoO3) 

PEED dnduqeesebecececccconced $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 


SPE PP Wdecwe dev estsnvccesees és $il0 
plus $4 per 1% above or below 
24% 
FERROSILICON: ib contained 
Si; (a). (c),. (a) (50% Si) .......... 14.60c 


FERROTITANIUM: low carbon 

- lb contained Ti; ton or more 

lots, lump (4% in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti, 

SEE DGD GS) coccccccccccccccccceses $1.35 

(25% Ti, max 0.10% C) ........0--0-- $1.50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

US. — (17 to 21% Ti, 3-5% C) ...... $290-5 
High carbon — basis as for Med. 

carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 Ib or more, 
lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n)......... $2.15 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 


(50-55% V) 

SE DE: cacsenntsepsaeseteaecesses $3.20 
GHEE co cccccccecescecsccoscesenese $3.30 
Be MOE ccccnnes scadécscdcvicesses $3.40 

SILICOMANGANESE: Ib; (a), 

(ce), (d). 

(1.5% C max 18-20% Si) ........++.- 11.60¢ 
(2% C max 15-1749% Si)............ 11.30c 
(3% C max 12-1449% Si)............ 11.10¢ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 


3% max Si, 16-19% Mn ...... $98.00-100.50 
3% max Si, 19-21% Mn ..... $100.00-102.50 
3% max Si, 21-23% Mn ..... $102.50-105.00 
Eff. on orders of Jan. 22, 1960 
3s 


Mejia Aluminium Senior VP 

Edwin J. Mejia, vice president and 
chief sales management officer of Alu- 
minium Ltd., has been appointed senior 
vice president, according to Nathanael 
V. Davis, president. 

Mejia succeeds R. E. Powell, who has 
relinquished the post, but who has been 
appointed honorary chairman of Alu- 
minium’s principal subsidiary, Alumi- 
num Co. of Canada Ltd. Powell was 
president of Alcan from 1937 until 1957. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTIC c——_—L_ EAD ZINC (b)-———— ALUMINUM TIN 
Apr.- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
May Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
28 32.600 32.050 32.995 12.000 11.800 13.500 13.000 26.000 23.250 99.250 
29 32.600 31.675 32.620 12.000 11.800 13.500 13.000 26.000 23.250 99.125 
2 32.600 31.725 32.670 12.000 11.800 13.500 13.000 26.000 23.250 98.875 
3 32.600 31.800 32.745 12.000 11.800 13.500 13.000 26.000 23.250 98.875 
4 32.600 31.925 32.870 12.000 11.800 13.500 13.000 26.000 23.250 99.375 
Averages 32.600 31.835 32.780 12.000 11.800 13.500 13.000 26.000 23.250 99.100 
Calendar Wk. Avgs. 
Apr. 32.600 32.580 33.525 12.000 11.800 13.500 13.000 26.000 23.250 99.275 


25-29 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the transactions, eff. Jan. 2. 1957, we deduct 0.i125¢ mands a premium of 1 %¢ per ib for current delivery, 
major United States markets, based on sales report- for lighterage, etc., to arrive at the f.0.b. refinery Apr. 1, 1960, over the East St. Louis basis for 


ed by producers and tneir agencies. They represent quotation Prime Western. Special High Grade premium or dif- 
payments received by producers for the product. COPPER, Europe. c.i.f., is the expo.t refirery quo- ferential is 1%¢ per Ib for current delivery, begin- 
bag | are reduced to the basis of cash, New York or tation with the addition of the lighterage figure ning Apr. 1, 1960. 
Louis, as nuted. Prices in cents per pound. 0.125c, and freight to main Continental ports, LEAD quotations are for the common grade, and 
“can lead and zinc quvtations are based cn 0.82c. are based on sales of domestical!y refined metal sold 
sales for prompt and future deliveries; aluminur COPPER quotations are for ordinary forms of to d The differential on sales in 





weighted average prices are based on estimated wirebars and ingot bars. The premiums on special the Chicago district is 15 points under New York; 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be- for California 20 points under New York; tor New 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25¢ England add 7% points to the New York basis 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c and up, Corroding grade commands a premium over com- 
on a delivered basis, that is, delivered at consumer's depending on weight ana dimensions; billets 1.725c mon lead of 10 points 


plants. Delivery costs vary with the destination. and up. devencing on dimensions and quality. Dis- ALUMINUM quotations refer to primary pm 
Tie above prices are net prices at the refineries; count on cathodes 0.125c to 0.15c¢ per pound. 99.5% in cents per pound. The U.S. price is de- 
the average shipment cost is deducted in orde: to ZINC quotations refiect sales of the Prime West-  livered to buyers’ plant; it includes sales by Cana- 
arrive at a refinery price. Beginning Jan. 2, 1957, ern grade as well as sales of other grades when sold diam producers. The export price is the price at 
the average differential between delivered and f.o.b. on a Prime Western basis. (b) Zine premiums . “hich U.S. primary producers — cit. (delivered) 
prices is -aken as 0.400c per Ib obtaining over Prime Western zinc in the East foreign ports. The ighted ever- 





COPPER quotations, foreign cr export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected ©.10c; Brass Special 0.25¢; capacity of the producers. Ingot sales reduced to the 
on sales in the ‘oreign market reduced to the f.0.b. intermediate 0.Sc. High Grade zinc sold on con- pig price are included in determining the price. The 
refinery equivalent. Atlantic seaboard. On {.4.s tract. delivered to the consumers’ plants, com- premium on standard ingots is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange Aluminum Alloys 
































The daily silver quotation reported by & Second ’ 
Apr.- Silver Sterling London pH wh G Btay ©! Fy Ty Apr. 28 - May 4 
May N.Y. _London _Exchange Gold (a) _—settleinent for’ sliver contained in Unrefined il Tens Fetee/® 
28 91.375 250d 250s. lod Saing It is determined on the oe offers of No. 13 51 25.50 
29 “yo eae aa 249s 115 d i [a B= at New York by euler sup No. 43 20 25.62c 
» . 4a. 
pliers in tities sufficient to meet daily i 
2 91.375 79.250d 280.8660 249s. 11%4d. Sienaal at EL eal une quarem  ~o 200 ll —-26.19¢ 
“4 below the price at which such offers are made. No. 380 
3 91.375 79.250d 280.9080 249s. 114d. The Treasury's purchase price of newly mined 
= Vad domestic silver was established at 90.5c per troy 1% Zn 444 25.04c 
= 91.375 79.250d 280.8220 250s. Yad. ng Ay By 7 -y- - 1946 under 2% Zn No Quote 
Av. 91.375 = 280.888 _ = |: es to the Silver Act July 3% Zn 315 24 
Calendar Wk. Avgs. Lenten sliver qestations exe tm pence per wey The sccondary aluminum alloy 
om prices are weighted average 
Apr. (a) Open a ee quotations are per troy ounce, prices calculated from reports by 
25-29 91.375 - 280.883 Market Sterling, in cents buying rate for cabie dary al i prod 
transfers as ts certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales. 
London Metal Exchange 
—— ———-COPPER———_— LEAD ZINC TIN 
Current Current 
Apr.- Cash 3 Mc Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
May Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
28 259% 260 246% 247 77% 77% 76% 76% o4 94% 90% 91 793% 794 784 784% 
29 258% 259% 247 247% 77% 77% 76% 76% 93% 94 90% 91 790 791 782% 783 
2 258% 259 246 246% 76% 77 76 76% 92% 92% 90% 90% 783% 784 778 779 
3 262 263 249 249% 77% 77% 76% 76% 93% 93% 91% 91% 785% 786 781 782 
4 263 264 249 249% 77% 177% 76% 76% 94 94% 91% 92 791 792 787 788 


Prices are for the official a.m. session 1n pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 








Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 74.8 (a) 77.6 89.4 96.3 21.5 
Steel Ingot Production, thousands of tons.............. (d) 2,132 (a) 2,210 2,417 2,604 472 
Automobile Production (cars and trucks)............. (d) 175,540 (a) 181,705 186,579 154,719 +206,821 
Electric Power Output (millions kwh.)............... 13,213 13,263 13,951 12,538 +675 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $90,815 83,556 66,296 62,494 + $28,321 
Federal Reserve Index of Industrial Production (b).... 109 Apr. ete 109 107 +2 
E&MJ Index of Nonferrous Metal Prices (e)........... 125.8 Apr. eau 125.9 120.1 +5.7 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 120.1 Apr. 120.0 120.0 +1 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Poctinioars. (e) Base period (100) is 1957 
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Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 











Hungarian Aluminum Output 
Backed by New Facilities 


Vienna (McGraw-Hill World News): 
Hungary’s aluminum industry, sched- 
uled to increase raw material supply 2 
to 2% times over 1958 by 1965, will be 
supplemented in the processing field by 
the’ building up of one press plant for 
semi-finished products having a 15,000 
metric tons annual capacity, and a roll- 
ing mill of a 40,000 metric tons annual 
capacity, MTI, the Hungarian state news 
agency has revealed. 

Construction of the Szekesfehervar 
Light Metal Processing Plant has begun. 
Scheduled to go on stream by 1962, the 
plant will cost some 470-million Forint 
($40,447,500). It will be able to meet 


100% of domestic semi-finished pressed 
products for the construction business, 
machine and electric appliances indus- 
tries. Small amounts of semi-finished 
products are earmarked for export. Main 
items will be rods, wire and cables. 
Estimated to cost 600-million Forint 
($51,635,100) when ready, a new alu- 
minum rolling mill will boost current 
Hungarian capacity of 10,000 metric tpy 
to between 30,000 and 40,000 metric tons. 


Aluminium Ltd. Names Young VP 

Robert E. Young, U.S. sales manager of 
Aluminium Ltd. Sales Inc., has been 
named a vice president of the company. 











AND RESIDUES 


Apply to: 


PRESIDENT 


70 PINE STREET 
NEW YORK 5, NEW YORK 





SENIOR AND JUNIOR EXECUTIVES 
SPECIALISTS NON-FERROUS SCRAP 


PHILIPP BROTHERS ORE CORPORATION 


Life-Time Positions 
with attractive earnings .. . 
USA and our foreign offices 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the second 
quarter of 1960 were the following, in 
short tons, at about 3:20 pm May 3, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
AMBER nc ccccccccccces filled 5,040 
PEE wisncttedhansees filled 6,720 
POE esi vcccececdoscscece 3,224 18,440 
BREE wesecescevineceses 1,993 2,520 
W GES. ABSD wccccccece 4,055 7,440 
GEE nccccucceseccccese 894 3,280 
Lead Metal 
Country entered quota 
CO ee eer 10,002 11,840 
CameGes ccccccccccccccces 1,953 7,960 
PEED cc cccccceccecccseses 500 6,440 
BROEESD cccccccccccccccces 3,216 18,440 
Yugoslavia .........+++.- 3,037 7,880 
GERSP cc cccecceccacesecce filled 3,040 
Zinc Ore 
Country entered quota 
SEE Sceaeneeeencucnaee 31,648 33,240 
PEED cccccccsececcscecs 16,135 35,240 
PUR cccvccocesccceesecece 3,642 17,560 
GEE ccccccccesececcoces filled 8,920 
Zinc Metal 
Country entered quota 
SED “act canevavncenees 4,431 18,920 
DID atccesoesessestees 661 3,160 
DUE. sinebeessaceceuceses 300 1,880 
PEA. cc cccisteeséves 718 3,760 
Bel. Comgo ........see06. 0 2,720 
BRO cccccccccccccccecese 7 1,800 
GEGE. weccecccccescecoees 1,006 2,040 
w 


Japanese Consider Australia 
As Major Copper Source 


Melbourne (McGraw-Hill World 
News): The Whim Creek copper mine 
in Western Australia and a cluster of 
26 small mines in Queensland are being 
considered by Japanese interests as pos- 
sible sources of copper for Japan. 

A treatment plant for the Whim Creek 
area, which would cost about $2-million, 
is under consideration by a group led by 
Nippon Mining Co. The Whim Creek 
area is about 50 miles east of Roeburne 
on Western Australia’s northwest coast. 

A treatment plant is also under con- 
sideration for the Cloncurry area. The 
Japanese interests will cooperate with 
Australian capital, but expect the state 
governments in Austrialia te provide 
valuable help by subsidizing drilling 
operations and providing such services 
as housing and water supply. 

It is understood that all the copper 
concentrates will be available solely for 
export to Japan. 


AZI Relocates in NYC 


The American Zinc Institute Inc. 
moved to new offices at 292 Madison 
Ave., New York 17, on May 3. The new 
telephone number is ORegon 9-6020. 


May 5, 1960 « E&MJ Metal & Mineral Markets 








Lead Imports Decreased 
Nearly 25% in February 


Lead imports fell nearly 25% in Feb- 
ruary, partially owing to the shorter 
month, but also as a result of a general 
simmering down after frantic January 
activity. 

American Bureau of Metal Statistics 
figures show both ore and refined im- 
ports down in similar proportions. Feb- 
ruary total imports were about 6,500 
tons below the 1959 monthly average. 
The previous month was slightly higher 
than the average. 

Exports, as has been the case for the 
last several months, were insignificant. 
The figure was 53 tons, all but six in ore. 
February was 33 tons; the 1959 average 
about 250. 

Bureau of Census figures, in short 
tons: 

Dec Jan Feb. 
1959 1960 1960 
Ore: 12,312 15,157 11,376 


Canada ........ 3,141 3,474 3,665 
Mexico .... 217 79 
Honduras ; 5 600 539 
Bolivia 474 = 
Colombia .... 2 . - 
Peru 2 2,619 1,243 
Union So. Africa 4,475 
Australia . 2,615 3,200 
Philippines ..... - 49 
ree = 
SD. weveeves - 49 


Bullion: 1 


SE vsteense ; 1: 
Others 








* ELECTROLYTIC 
Special High Grade 
High Grode 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 


SLAB 
ZINC 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


merican —- 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis # New York « Detroit * Pittsburgh 





Refined 19,854 15,511 
Canada . ‘ 1,957 1,797 
CO eS 7,653 8,912 
Te xeecnccces an 1,211 100 
Belgium ‘ 323 - 
Denmark .. ~ a 
are -- 903 


Sweden . . 1,120 
Yugoslavia .... 100 
Rhodesia & 
Nyasaland 349 - 
Australia .... 971 8,710 1,494 


Total imports 24,178 35,023 26,910 





producers of: 


Antimonial Lead 


Fluorspar 


Selenium 


Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 


Zinc 


Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickei Salts 


Antimony 
Antimony Oxide 
Arsenic 

Asbestos 
Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide Zinc Dust 


Copper Zinc Sulfate 


_ AMERICAN SMELTING AND REFINING COMPANY © 


121 BROADWAY, NEW YORK 
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Extruders Hit Aluminum Firms 
At Yates Committee Hearings 


Aluminum Extruders Council spokes- 
man Leonard Starr told a Congressional 
Committee Tuesday that a new dimen- 
sion has been added to the fight for sur- 
vival of the independent aluminum ex- 
truders in the US. 

Starr, vice president of Michael Flynn 
Mfg. Co. and chairman of the Council’s 
Facts and Statistics Committee, said the 
trend to mergers of the Big Three pri- 
mary aluminum companies has hit the 
extrusion industry and further threatens 
the small firms. 

He cited Alcoa’s purchase of Cupples 
Products Corp. It can now get aluminum 
at prices far under those of the inde- 
pendent extruders. Cupples, Starr said, 
has been a competitor of Michael Flynn 
Mfg. Co. of which Starr is an official. He 
said: “The acquisition race among the 
big companies supplying the U\S. inde- 
pendent fabricators has started . . . It 
threatens to engulf independent fabrica- 
tors.” 

Price Squeeze 

Starr showed the effect of the price 
squeeze on the independent aluminum 
extruders. He said that in 1956 and 1957 
the independents had 61.0% of the ex- 
trusion business; in 1958 this had fallen 
to 55.5% and in 1959, 54.4%. These figures 
were collected by the Commerce Depart- 
ment. 


He said that in the past 11 years pri- 
mary pig aluminum had been raised 
622% in price but that the price of com- 
mon 6063 extrusions has increased less 
than 5%. 

Starr said that the above “.. . is the 
situation when you look to published 
prices. Actual prices charged by the Big 
3 have been even less. Thus, there are 
very many ‘commodity’ prices issued 
by the Big 3 only to certain classes of 
customers. These prices are much lower 
than the generally published prices .. . 
not available to the fabricating industry 
as a whole nov to trade journals. . . For 
example, commodity prices for 6063 ex- 
trusions to the truck-trailer industry are 
approximately 4c or more a lb below the 
generally published prices.” 


Mighdoll, Wakesberg of NAWMD 
Testify at Aluminum Hearings 


M. J. Mighdoll and Si Wakesberg, of 
the National Association of Waste Mate- 
rial Dealers, testified on Monday, May 2 
at the hearings on aluminum being con- 
ducted by Subcommittee No. 3 of the 
House Small Business Committee, of 
which Rep. Sidney J. Yates is chairman. 

Mighdoll represented the Foreign 
Trade Division and Metal Dealers Divi- 
sion and presented a statement on the 
position taken by both these divisions 


regarding exports of aluminum scrap. 

He noted that scrap aluminum exports 
in 1959 represented only about 7% of the 
total scrap consumed in the United 
States and indicated that such exports 
by dealers and exporters were part of 
the normal, historic pattern of the in- 
dustry. Dealers and exporters, he 
pointed out, were “small businessmen” 
in the real sense of the term. A study of 
the scrap aluminum prices in 1959, he 
added, would indicate quite clearly the 
stable tendency of this raw material and 
would show “no undue market pressure 
because 7% of the scrap was shipped 
abroad.” 

Wakesberg represented the Secondary 
Metal Institute and in his statement con- 
curred with the position taken by the 
American Die Casting Institute and other 
independent consumers of secondary 
aluminum asking Congress to investigate 
hot metal contracts. 

He indicated that “if aluminum smelt- 
ers find that their outlet for secondary 
alloys to independent die casters and 
small foundries narrows as ‘captive’ 
plants take more and more hot metal, 
then the whole hot metal operation be- 
comes a threat to the future business and 
the livelihood of the smelters.” The posi- 
tion of the Secondary Metal Institute, he 
added, was clear and direct: “anything 
that harms or is detrimental to the eco- 
nomic welfare of our customers is, in 
turn, harmful to the smelters.” 





Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 38%4c; 
Yellow (No. 405) 23%4c; and upward 
Manganese bronze (No. 420) 27c. 


Tri-State Concentrates 
Joplin, May 3, 1960 


(a) Blende Per Ton 
Prime coarse (60% zinc) ..........ses-0: $80 
EY ED sc bcctcccncacccccconset $80 
(a) Effective Jan. 8, 1960 
Galena 


Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2644c; No. 2 
heavy copper 2434c; light copper, 224; 
refinery brass, 2234c. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&M™M Feb. 13, 1958, p 3). 


Apr. 25 ...... 269.797 Apr. 28 ...... 263.281 
Age. BH ...s0 271.828 Apr. 29 ...... 260.244 
RRs BE vovnsn 268.566 
PN cccccennshavssencssenneeseadtene 266.743 
OG. scccvccavcventeveseesesaxene 260.318 
e 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 24-2415 
Heavy copper & wire, mixed 21-2142 
ORE 19-19% 
No. 1 composition ........ 17-17% 
Composition turnings ...... 16—16%4 
ON eR ee 11-11% 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 12—12% 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 30, 1960, 
was 9.16c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


A Custom Smelter Copper Price 
April 28-May 4 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. ..32.750c 
i) ere tere tree 32.350c 

They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

April av. was same as above weekly. 





ee COPPER 


N.Y. Commodity Exchange 








LEAD ZINC 


TIN 





Apr.- May _. July May July May July Ma ul 
May Bid Asked Bid Asked C Bid Asked Bid Asked B: Asked B Asked Bid - Asked Bid 4 Asked 
28 31.12 31.12 29.12 29.12 531 11.20 11.30 11.35 11.45 11.23 11.27 11. 11.50 . . * . 
29 31.05 31.05 29.01 29.01 450 11.25 11.30 11.40 11.45 11.30 11.35 11. 11.50 * *. * . 
2 31.38 31.38 29.31 29.31 317 11.25 11.30 11.40 11.45 11.30 11.35 11. 11.50 * *. * *. 
3 31.95 31.95 29.90 29.90 562 11.25 11.35 11.40 11.50 11.30 11.40 11. 11.55 * * . * 
4 31.60 31.60 29.53 29.53 429 11.26 11.35 11.40 11.50 11.33 11.40 11. 11.55 . . . s 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange ir cent Ib. C i 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing 
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for the seven months of the year for which the 
ion was one at which transactions occurred. 
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